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Forward-looking Statements porcupine

This presentation contains forward-looking statemen ts. All statements, other than statements of histo rical fact, that
address activities, events or developments that the Company believes, expects or anticipates willorm  ay occur in the
future (including, without limitation, statements r egarding exploration results, potential mineralization , future plans and
objectives of the Company and mineral resources) ar e forward-looking statements. These forward-lookin g statements
reflect the current expectations or beliefs of the Company based on information currently available to the Company.
Forward-looking statements are subject to a number of risks and uncertainties that may cause the actua | results of the
Company to differ materially from those discussed i n the forward-looking statements, and even if such actual results are
realized or substantially realized, there can be noa  ssurance that they will have the expected consequen  ces to, or effects
on the Company. Factors that could cause actual re  sults or events to differ materially from current e xpectations include,
among other things, uncertainties relating to the a vailability and costs of financing needed in the fu ture, changes in
commodity prices, changes in equity markets, change s to regulations affecting the Company's activities , the uncertainties
involved in interpreting exploration results and ot her geological data and the other risks involved in the mineral exploration
industry. Any forward-looking statement speaks onl y as of the date on which it is made and, except as may be required by
applicable securities laws, the Company disclaims a ny intent or obligation to update any forward-looki ng statement,
whether as a result of new information, future even  ts or results or otherwise. Although the Company b elieves that the
assumptions inherent in the forward-looking stateme nts are reasonable, forward-looking statements are not guarantees of
future performance and accordingly undue reliance s hould not be put on such statements due to the inhe rent uncertainty

therein.
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Moneta is undertaking a $5.5M / 30,000m drill progr

am in 2010...

Stock exchange listings
Share price range (52 week)
Recent price

Market capitalization

Shares outstanding

Fully diluted

Ownership by insiders
Institutional ownership
Cash on hand
Corporate offices

Debt outstanding

TSX: ME /| Xetra/Frankfurt/Berlin: MOP

$0.44 -0.10
$0.30

$39 million
129.9 million

144.2 million (6.

1M options @ average $0.18 /

4.2M warrants @ $0.18
4.0M warrants @ $0.45)

7.6 million

15.0 million

$3.8 million
Timmins, Ontario

Nil

3 ...on one of the best land positions along the prolifi

c Destor east of Timmins




2009 / 2010 -
. moneta
Accomplishments... porcupine

Moneta has been recently trading a 8 year highs...

Raised 6M$ in August and December 2009:
- “structured” flow-through — no zero cost investors in stock
- most substantial treasury position

- most substantial exploration program underway in 2010
Welcomed Warren Bates, K. Sethu Raman, and Rick Bou lay to Board of Directors

Hired top-tier VP Exploration — Jean-Philippe Desroc  hers - with strong structural background

- hired technical team, each with 20+ years experience
Attracted top tier institutional investmen ¢

Completed acquisition of remaining 50% interest in former Michaud JV — now 100% owned

...with large blocks of shares placed into good han ds.




Board of Directors
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The Board of Directors has strong technical experti se and
long capital markets experience.

Independent Directors:

Warren Bates, P. Geo.

Richard Boulay, B Sc (Geology)

Alex Henry, CA
Charles Parsons, FCA

Dr. K. Sethu Raman, Ph.D

Management Directors:

lan C Peres, CA
President & CEO: Toronto, Ontario

Senior VP of Pelangio Exploration (TSX: PDX); over 25
years of experience including the Abitibi Greenstone Belt

Chairman & CEO of StrikePoint Gold and founding director
and former CFO of San Gold Corporation; over 35 years
international experience in geology and finance

Financier and asset manager
Long international experience in resource sector
Former President and CEO Holmer Gold with over 40 years

international experience in all phases of exploration, mine
development, acquisition and operations

Over 15 years of experience in capital markets, resource
sector, and retail and institutional financing



Management and Technical team porcupine
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Moneta has contracted a strong technical and adviso ry team...

Senior Management

lan C Peres, CA
President & CEO

Involved in over 200 financings in the junior resource sector; track record of
generating substantial shareholder value

Dr. Jean—Philippe Desrochers, PhD, P. Geo.

VP Exploration

Rainer Skeries, P. Geo.

Exploration Manager

Technical Team

Kian A. Jensen, P. Geo.

Geologist

Georgia Spyratos

Geologist

Mark A. Terry

Geologist

Advisory
SRK Consulting

Over 20 years international experience in structural geology applied to
ore deposits

Over 30 years experience primarily in Abitibi Greenstone belt

Over 35 years experience in Abitibi Greenstone belt; first discovery hole
on Southwest Zone

15 years experience in Abitibi Greenstone belt with a variety of
resource companies

Over 20 years of international experience including Abitibi Greenstone
belt

Engaged to review structural geology & generate/refine high grade targets

...with delivery capability for the 2010 drill program
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Gold mines along Destor have produced 72Moz; Moneta has 5 Destor projects...

...with a 2010 exploration focus on the Golden Highway Camp.




Destor Porcupine Fault Zone (Destor)
In the Abitibi Greenstone Belt (Ontario)

The Destor is the Ontario section of the prolific A bitibi Greenstone Belt...

Goldcorp is deepening Hoyle Pond and permitting maj or Hollinger open pit project
« Hoyle Pond is easterly and northwest respectively o f Moneta’s North Tisdale and
Nighthawk Lake properties
e Hollinger is adjacent to Moneta’s Kayorum property

Lake Shore Gold is undertaking aggressive developme  nt programs on both the Bell Creek and
Timmins West complexes
 Bell Creek is easterly and northwest respectively f rom Moneta’s North Tisdale and
Nighthawk Lake properties
« The Timmins West complex is 5km northeast of Moneta  ’s Denton Thorneloe property

Apollo Gold is in production at the Black Fox mine and expanding Grey Fox exploration program

» Black Fox and Grey Fox are northwest along structur e near to Moneta/St Andrew
Goldfields Guibord JV

Significant corporate activity around Moneta’s Nort h Tisdale property includes:-
e Lake Shore purchase of Bell Creek West for $20M (ad  joining to the NE)
e  Osisko options 50% of Mountjoy property for $4.25M (3  km to the west)
e San Gold acquires 31.5% of Davidson Tisdale project  for $4M (adjoining to SE)



Destor Porcupine Fault Zone (Destor)
In the Abitibi Greenstone Belt (Ontario)

VG Gold announces good exploration results from the Paymaster West project (adjoins Moneta’s
Kayorum property) and commences exploration of David son Tisdale

« Rob McEwen company (Lexam Investments) acquires 42% of VG Gold

St Andrew Goldfields:

e« commences production and announces strong drill res ults at Holloway Mine (20km east
along strike from Moneta’s Windjammer project)

e options 60% of Clavos property to Sage Gold for $3.4M

e announces Hislop open pit project to commence produc tion in Q1 of 2010 (10km west
of Moneta’s Golden Highway Project)

Northern Gold announces good exploration results fr om the Garrison project (5km East of
Moneta’s Windjammer property)

Explor Resources and Temex resources both step up exp loration programs in Timmins Camp

..which is in a renaissance from both new discoveries and c orporate activity.




2010 Exploration Focus:
Golden Highway Project (100% owned)
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2010 Exploration Focus:
Golden Highway Project (GHP)

The GHP covers 12 km of strike along the Destor with 10 distinct gold zones...

Current Resources (100% owned)
Southwest Zone (“SW Zone ") 624,5000z @ 6.0g/t Au (3g/t cut-off)
(historical resource)

Windjammer South (“WJ South”)  305,0000z @ 1.22g/t Au - indicated and__
(NI-43-101 resources) 212,0000z @ 1.13g/t Au - infer red

Good Address
665 claim units (~10,600 hectares) along two main br  anches of the Destor
 Mineralized corridor defined over 6+ km of iron form ation
e 72M oz of gold mined along the prolific Destorto da  te

Good infrastructure
* All properties have access to roads, water and powe  r
* Holt Mill is 20km east and the Stock mill is 40kmw  est along Highway 101 from
Moneta’s GHP

...and additional strike along Destor splays (Pipestone , Munro and Arrow).
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Golden Highway Project:
Southwest Zone (100% owned)

SW Zone - 624,5000z @ 6.0g/t is primarily contained in upper 450 metres...

Zone: (open: 1,200m strike X 100m X 1,000m depth)
 West, Central, and East Block: same style of gold mi neralization

e Gold mineralization
— High grade along sulphidized iron formation contact
—  Multiple discrete vein systems (en echelon)
—  Quartz stockwork system

e 2010 and prior drilling
—  Surface: broadly mineralized to 450m with empirical westerly high grade plunge
—  Depth: wedging success at depth:  5.6g/t over 17.45m (162-B) , 29.85g/t over 3.9m (162-D)
Objective: expand mineralization based on 2010 dril  ling success:
— Along strike and dip at depth: new master holes and continued wedging
—  Test empirical westerly plunge in upper zone
— Test area between upper zone and lower zone
— Advance discovery of quartz vein zone on East block
—  Follow-up on West Block sulphidized iron formation

...with similar grades and improved widths now confirm ed at depth.
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Golden Highway Project:
Southwest Zone — Central Block
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Golden Highway Project:
55 Zone (100% owned)

The 55 Zone is on strike with high grade gold intersections...

55 Zone (open: 350m strike x 100m width x 350m depth)
e 10,000m drilling completed in Winter 2010 program

Consistent high grade gold intersections

High grade vein zones with widths up to 3 metres

Structural mapping of quartz veins over 350m - east-west strike with northerly dip
Newly-defined high grade target — sulphidization of B IF (Southwest Zone)

2010 drilling in preferred orientation

» Three styles of mineralization - sulphidization BIF, discrete veins, vein stockwork

 Objective:
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Follow-up drilling along iron formation contact

advance towards NI 43-101 resource

...within a 3 km under-explored mineralized western cor  ridor.
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Golden Highway Project:
55 Zone - Section



Golden Highway Project:
Windjammer South (100% owned)

Windjammer South ; a pervasive gold system located 1km east along str  ucture...

Zone: (open: 500m strike X 150m X 350m depth)

NI 43-101 resource (305,000 indicated oz / 212,000 inferred oz Au)
e 26 drill holes by Noranda in 1980’s
o 20 drill holes by Moneta in 2008 (6,900m)

High grade intersections along sulphidized iron for mation

* Near surface high grade structural controls under i nvestigation
 New area of interest north of iron formation
* Mineralization identified in hanging wall and along westerly strike towards SW
Zone
Objective:

» Undertake structural review to evaluate past high g rade intersections
» Evaluate westerly strike towards Southwest Zone

...from Southwest Zone which remains open laterally and to depth.
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Golden Highway Project:
SW Zone and Windjammer South — 1,000m strike

Southern Corridor Longitudinal — Timiskaming Sedimen

Southwest Zone

ts along Iron Formation

Windjammer South

Dyment3 ‘55’ Zone

Western Zone
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Golden Highway Project:
Windjammer North (100% owned)

Windjammer North is in a similar setting to the Holloway Mine 20km e  ast...

Zone: (open: 400m strike)

Known high grade gold mineralization hosted:
* in heavily altered mafic and ultramafic volcanics
» along contact to sediments to the south

NI 43-101 report recommended further drilling to develop zone
o 23 historical drill holes by Noranda
* Higher grade intersections (6.37 g/t over 5.9m)
* Potential for Lightning Zone style mineralization

2010: Exploration program to test:
» Historical interpretation and strike potential

Objective: advance towards NI 43-101 resources

...with significant untested potential.
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Porcupine Camp Properties

Moneta’s four Porcupine Camp properties are adjacen  t to gold producers...

North Tisdale (100% - 166 claims)

Property includes the New Mine Trend which hosts th e Lake Shore Bell

Creek and Goldcorp Hoyle Pond Mines
2010: drill program to test deep drill targets

Nighthawk Lake (100% - 150 claims)
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Hosts Collins Zone (open: 700m strike X 300m depth)

Potential open pit resource (local high grade: 9.54 g/t over 5.75m)
Milling infrastructure nearby (Stock, Dome and Bell Creek Mills)
St Andrew Aquarius project: 6km east

Goldcorp Nighthawk Break deposits: directly south

2010: drill program to confirm continuation of Collins Zone onto newly
acquired ground



Porcupine Camp Properties

Denton Thorneloe (West Timmins) (100% - 16 claims)
» Directly southwest of Lake Shore Thunder Creek disc  overy
* Property within east-west Destor deformation zone
* Line cutting and IP recently completed

e 2010: drill program to test geophysical/structural targets

Kayorum (100% - 52 claims)
 Between Hollinger Mine (19M/oz) and Dome Mine (17M/ o0z to date)
« Contiguous to both Goldcorp’s Hollinger open pit an d to VG Gold’s Fuller Zone
* Includes Moneta Mine: former high grade producer (~1 50,000 oz @ 0.47 oz/t)

...and other active gold exploration projects along th e Destor.
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Destor Valuations

Comparison of active exploration companies along th e Destor...
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Summary

Moneta holds highly prospective properties along th e prolific Destor...

One of the best land packages in Timmins Camp: 5 wh  olly owned properties along Destor

Aggressive $5.5M exploration budget in 2010 with 4 drill rigs

* Newly defined high grade targets from review of str uctural geology
 Upgraded technical team contracted to advance 2010 program

Ideal infrastructure in a politically secure and mi ning friendly environment
Significant ownership by Directors, Management, and associates
Expanding gold resources with access to 150km histo rical drill core

One of the most undervalued Destor exploration stock S

...and will continue to advance NI 43-101 resources an  d categories.
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Corporate Contact

Moneta Porcupine Mines Inc.
65 Third Avenue, Timmins, Ontario, P4AN 1C2

WWW.monetaporcupine.com

info@monetaporcupine.com

lan C. Peres, President & CEO

+1.416.579.3040 (Toronto)
+1.705.264.2296 (Timmins)

iperes@monetaporcupine.com
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